
 

 

February 09, 2026 
 

 
 

Dear Sir / Madam, 

Sub: Intimation Regarding Signing of MOU with the Ministry of Steel (MoS), 
Government of India regarding Production Linked Incentive (“PLI”) 
 
 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we wish to inform you that the Company and its Wholly owned Subsidiary 

i.e. Sambhv Tubes Private Limited have entered into a Memorandum of Understanding 

(MoU) with the Ministry of Steel (MoS), Government of India on February 09, 2026, for 

Production Linked Incentive (PLI) Scheme (PLI 1.2) for Specialty Steel.  

The relevant particulars as required under the SEBI Master Circular No. 

SEBI/HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026 are provided in 

Annexure I   & Annexure II respectively, enclosed herewith. 

 

Thanking you, 

For, Sambhv Steel Tubes Limited 

 

Niraj Shrivastava 
(Company Secretary and Compliance Officer) 
Membership No. F8459 
 
 
 
 

To, 
Listing Compliance Department 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (East), Mumbai– 400051 
Symbol: SAMBHV 

To, 
Listing Compliance Department 
BSE Limited 
P J Towers, Dalal Street, 
Mumbai - 400 001 
Scrip Code: 544430 



 

 

 
Annexure-I 

 
Information as required under the SEBI Master Circular No. 
SEBI/HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 are provided hereunder: 
 
S. No. Particular Description 

1.  Name(s) of parties with whom the 
agreement is entered; 

Sambhv Steel Tubes Limited and 
Ministry of Steel (MoS), Government 
of India. 

2.  Purpose of entering into the 
agreement; 

To participate in the Government of 
India’s Production Linked Incentive 
(PLI) Scheme 1.2 for Specialty Steel by 
undertaking capacity addition for 
manufacturing Thin Precision Gauge 
Stainless Steel Sheets (0.18–0.4 mm 
thickness) with a committed unit 
capacity of 116000 tonnes per year and 
total committed investment of ₹181.75 
Crores. The investment is proposed to 
be made during financial years 2025-
26 to 2027-28 to establish and augment 
manufacturing facilities, achieve 
projected production targets, and 
comply with the guidelines, 
conditions, and requirements of the 
PLI Scheme in coordination with the 
Ministry of Steel, Government of India. 
 

3.  Shareholding, if any, in the entity with 
whom the agreement is executed; 

N.A. 

4.  Significant  terms  of  the agreement 
(in  brief)  special  rights  like  right  to  
appoint directors, first right to share 
subscription in case of issuance of 
shares, right to restrict any change in 
capital structure etc. 

N.A. 

5.  Whether,  the  said  parties  are  related  
to promoter/promoter  group/  group 
companies in any manner. If yes, 
nature of relationship; 

No 



 

 

6.  Whether  the  transaction  would  fall  
within  related  party  transactions?  If  
yes, whether the same is done at 
“arm’s length” 

No 

7.  In case of issuance of shares to the 
parties, details of issue price, class of 
shares issued; 

N.A. 

8.  Any  other  disclosures  related  to  
such  agreements,  viz.,  details  of  
nominee  on the board of directors of 
the listed entity, potential conflict of 
interest arising out of such 
agreements, etc. 

No 

9.  In case of termination or amendment 
of agreement, listed entity shall 
disclose additional details to the 
stock exchange(s):   
a)name of parties to the agreement; 
 
b)nature of the agreement;  
 
c)date of execution of the agreement; 
 
d)details  of  amendment  and  impact  
thereof  or reasons  of  termination  
and impact thereof. 

N.A. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

 
 

 
Annexure-II 

 
Information as required under the SEBI Master Circular No. 
SEBI/HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 are provided hereunder: 
 
S. No. Particular Description 

1.  Name(s) of parties with whom the 
agreement is entered; 

Sambhv Tubes Private Limited 
(Wholly Owned Subsidiary) and 
Ministry of Steel (MoS), Government 
of India. 

2.  Purpose of entering into the 
agreement; 

To participate in the Government of 
India’s Production Linked Incentive 
(PLI) Scheme 1.2 for Specialty Steel by 
undertaking capacity addition for 
manufacturing alloy steel including 
stainless steel rolled long products, 
with a committed unit capacity of 
24,000 tonnes per annum and a total 
committed investment of ₹180 Crores. 
The investment is proposed to be 
made during the financial years     
2025-26 to 2027-28 for the purpose       
of establishing, expanding and 
augmenting manufacturing facilities, 
achieving the projected production 
targets, and complying with all 
guidelines, conditions, obligations 
and requirements of the PLI Scheme, 
in coordination with the Ministry of 
Steel, Government of India. 

3.  Shareholding, if any, in the entity with 
whom the agreement is executed; 

N.A. 

4.  Significant  terms  of  the agreement 
(in  brief)  special  rights  like  right  to  
appoint directors, first right to share 
subscription in case of issuance of 
shares, right to restrict any change in 
capital structure etc. 

N.A. 



 

 

5.  Whether,  the  said  parties  are  related  
to promoter/promoter  group/  group 
companies in any manner. If yes, 
nature of relationship; 

No 

6.  Whether  the  transaction  would  fall  
within  related  party  transactions?  If  
yes, whether the same is done at 
“arm’s length” 

No 

7.  In case of issuance of shares to the 
parties, details of issue price, class of 
shares issued; 

N.A. 

8.  Any  other  disclosures  related  to  
such  agreements,  viz.,  details  of  
nominee  on the board of directors of 
the listed entity, potential conflict of 
interest arising out of such 
agreements, etc. 

No 

9.  In case of termination or amendment 
of agreement, listed entity shall 
disclose additional details to the 
stock exchange(s):   
a)name of parties to the agreement; 
 
b)nature of the agreement;  
 
c)date of execution of the agreement; 
 
d)details  of  amendment  and  impact  
thereof  or reasons  of  termination  
and impact thereof. 

N.A. 
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