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The short-term outlook is
bullish for L&T Finance. The
stock has surged over 8 per cent
last week. 

The rise and close above
₹298 last week confirm a bullish
inverted head and shoulder
pattern on the chart.

The neckline level of ₹298 will
now act as a good support and
limit the downside. 

Moving Average crossovers
on the daily chart also
strengthen the bullish case. L&T
Finance share price can rise to
₹315-₹320 in the short term.
Traders can buy L&T Finance
shares now at ₹303. 

Accumulate on dips at ₹299.
Keep the stop-loss at ₹292

initially. Trail the stop-loss up to
₹306 as soon as the stock goes
up to ₹310. Revise the stop-loss
higher to ₹311 and ₹315 when
the price touches ₹314 and
₹318, respectively. 

Exit the long positions at
₹320.

Note: The recommendations are based
on technical analysis. There is a risk of
loss in trading.

TODAY’S PICK.

L&T Finance (₹303.25): BUY

Gurumurthy K 
bl. research bureau

businessline.
Disclaimer: Readers are requested to verify
& make appropriate enquiries to satisfy
themselves about the veracity of an
advertisement before responding to any
published in this newspaper. THG
PUBLISHING PVT LTD., the Publisher &
Owner of this newspaper, does not vouch for
the authenticity of any advertisement or
advertiser or for any of the advertiser’s
products and/or services. In no event can the
Owner, Publisher, Printer, Editor, Director/s,
Employees of this newspaper/company be
held responsible/liable in any manner
whatsoever for any claims and/or damages
for advertisements in this newspaper.

Capital expenditure by the
private sector surged 67 per
cent in the first half of FY26,
the Confederation of Indian
Industries (CII) said on
Sunday. It also proposed a
five-point action plan to boost
private sector performance
and accountability for the
duration of the West Asia
crisis and beyond.

Based on an analysis of
1,200 companies, the CII said
that private sector invest-
ments, measured as the an-
nual change in net fixed assets
and capital work in progress,
rose to ₹7.7-lakh crore in
September 2025, a 67 per cent
jump over ₹4.6-lakh crore a
year earlier. Manufacturing
led the way, accounting for
₹3.8-lakh crore or nearly half
of total private capex, with
metals, automobiles and
chemicals at the forefront.
Services contributed ₹3.1-
lakh crore, or about 40 per
cent, driven by trading, com-
munications and IT/ITeS.

Calling this the most im-
portant signal yet that India’s

investment cycle has decis-
ively turned, Chandrajit
Banerjee, Director-General of
CII, said: “With capacity util-
isation hardening to 75.6 per
cent, order books expanding
at over 10 per cent year-on-
year and bank credit growth
close to 14 per cent in the
second half of FY26, private
enterprise is committing cap-
ital at scale, and across sec-
tors, in a manner not seen in
well over a decade.”

KEY SUGGESTIONS

The industry body appealed
to its fraternity to step for-
ward and shoulder its share of
the national burden during
the ongoing period of global
stress. Accordingly, it put
forth a five-point action plan.
The first one prescribes

phased drawdown of the fuel
excise cut. “The ₹10 per litre
central excise cut on petrol
and diesel, taken at significant
cost to the exchequer, should
be progressively rolled back in
tranches over six-nine
months as crude prices stabil-
ise,” it said.

The second is about volun-
tary industry energy conser-
vation compact. “Member
companies may like to com-
mit to a 3-5 per cent reduction
in fuel and power consump-
tion over the next two quar-
ters through process optim-
isation, e�cient logistics,
fleet electrification and accel-
erated renewable power pur-
chase agreements,” it said.

The third suggests 45-day
MSME payment guarantee.
“Larger member corporates

could commit to a voluntary
45-day MSME payment guar-
antee, backed by aggressive
use of the TReDS platform
and supply-chain finance, to
ease working capital pressure
on small enterprises during
this volatile period,” it said.

The fourth relates to sup-
ply-chain ring-fencing and
deeper import substitution.
“Indian supply chains will be
ring-fenced through diversi-
fied sourcing, strategic in-
ventory bu�ers and tie-ups
with alternative geographies,
alongside deeper domestic
value addition in compon-
ents, specialty chemicals and
capital goods,” CII said.

And the fifth suggests
front-loaded private capex,
voluntary price restraint and
internship push. 

According to Banerjee,
these five suggestions could
add up to industry’s concrete
partnership o�er to the gov-
ernment in recent memory.
“While India remains better
insulated from external
shocks than ever before,
spillover e�ects from the
West Asia crisis continue to
pose near-term downside
risks,” he said.

RISING INVESTMENTS. Manufacturing leads the way accounting for ₹3.8-lakh crore: CII

Our Bureau
New Delhi

Private capex surged 67% to
₹7.7-lakh cr in first half of FY26

5-POINT ACTION PLAN

� Phased drawdown of fuel excise cut

� Voluntary industry energy conservation 

� 45-day MSME payment guarantee

� Supply-chain ring-fencing and deeper import
substitution

� Front-loading of private capex, voluntary price
restraint and internship push

The Securities and Exchange
Board of India (SEBI) has pro-
posed a fresh set of safeguards
and procedural changes for re-
introducing open-market
share buybacks through stock
exchanges, including mandat-
ory electronic intimation to
shareholders, tighter
timelines for completion and
freezing promoter holdings
during the buyback period.

The regulator has proposed
that open market buybacks

undertaken through stock ex-
changes should be completed
within 66 working days from
the date of opening of the o�er.
It has also proposed retaining
the existing requirement that
at least 40 per cent of the buy-
back size be utilised within the
first half of the o�er period.

The proposals follow re-
commendations made by the
Primary Market Advisory
Committee (PMAC) and in-
ternal deliberations by the reg-
ulator. SEBI had floated a con-
sultation paper in April
proposing the reintroduction
of open market buybacks
through stock exchanges as an
additional route under the
buyback regulations.

While the PMAC had sug-
gested allowing buybacks to
remain open for up to six
months and increasing the
utilisation threshold to 50 per
cent, SEBI said such a long dur-
ation could make buybacks
less relevant amid changing
market conditions and cum-

bersome for shareholders to
track. Further, the ongoing
changes under the Finance
Act, 2026 relating to the per-
missible gap between two buy-
back o�ers as a reason for ad-
opting a “balanced approach”.

In another key proposal
aimed at easing compliance
costs, SEBI has suggested
making the appointment of a
merchant banker optional for
buybacks. Responsibilities
currently handled by mer-
chant bankers, including filing
of o�er documents and regu-
latory compliance-related
activities, may instead be reas-
signed to companies, stock ex-
changes and secretarial
auditors.

Additionally, SEBI has pro-
posed mandating companies
to electronically intimate
shareholders regarding buy-
back o�ers within one work-
ing day of the public an-
nouncement. The regulator
has invited public comments
on the proposals till May 29.

Our Bureau 
Mumbai 

SEBI proposes tighter framework
for return of open-market buybacks

In a clear signal of mending
bilateral ties, New Delhi is set
to resume tourist visa ser-
vices for Bangladeshi nation-
als as early as the end of this
month or in June, sources
said.

“India continues to issue
medical visas to Banglade-
shis, roughly about 1,000 per
day. Now, e�orts are on to re-
start issuance of tourist visas
too which is likely to happen
by the end of May or early
next month,” a source track-
ing the matter told
businessline.

The visit of Bangladesh
Foreign Minister Khalilur
Rahman to New Delhi in April
served as an “ice-breaker” for
the two governments, the
source said. It marked the
first high-level engagement
since Dhaka’s political trans-
ition, paving the way for re-
stored consular services and
connectivity.

Talks are on between the
two sides to also re-start tech-
nical-level meetings in vari-
ous areas such as trade, cus-
toms, water sharing, border
management and consular af-
fairs where all pending mat-
ters and pain points will be
addressed, the source added.
Bilateral ties had soured dur-
ing the 18-month interim ten-
ure of the Muhammad Yunus
administration due to friction
over India hosting deposed
Prime Minister Sheikh Has-
ina and rhetoric from Dhaka
regarding India’s North-East
that New Delhi viewed as a
challenge to its sovereignty.

However, the situation has
“stabilised” following the
swearing-in of Tarique Rah-
man of the Bangladesh Na-
tionalist Party (BNP) as
Prime Minister in February.

This replaced the interim
setup with a democratically
elected government and initi-
ated a more pragmatic, trade-
focused engagement with In-
dia, the source added.

Discussions on restoring
normal visa operations
gathered pace following a
series of recent diplomatic
engagements, including
meetings between senior o�-
cials on trade, security co-
operation and transit
arrangements.

TOURIST VISAS

Dhaka resumed issuance of
tourist visas to Indian cit-
izens in late February, weeks
after the new government
took o�ce. It had paused visa
issuance in December 2025 as
the country prepared for gen-
eral elections amid diplo-
matic friction and security
concerns. India had sharply
scaled back visa issuance fol-
lowing the 2024 political up-
heaval, when widespread un-
rest and security threats to its
missions disrupted normal
engagement. 

India to resume tourist visas,
trade talks with Bangladesh

Amiti Sen
New Delhi 

The Competition Commis-
sion has ordered a detailed
probe against French spirits
major Pernod Ricard and
seven other entities for al-
leged cartelisation in the In-
dian-made foreign liquor
market.

The seven entities that
have come under the watch-
dog’s lens are Indo Spirits,
Pathway HR Solutions, Uni-
versal Distributors, Khao
Gali, Bubbly Beverages, Shiv
Associates and Organomix

Ecosystems. Ordering the
investigation, the regulator
said it is of prima-facie view
that Pernod Ricard’s restrict-
ive conduct with its retailers/
wholesalers, purportedly, to
induce brand pushing and
achieve higher market share
in IMFL market in Delhi,
falls within the purview of
‘exclusive dealing agree-
ment’ under the Competi-
tion Act.

Such conduct violates the
Act, according to a 26-page
order, dated May 5, by the
Competition Commission of
India (CCI).

The complaint was filed
before the CCI in 2024.

CCI orders probe against 
Pernod Ricard, 7 others
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