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Rural demand continues to
outpace urban: FMCG firms

SUSTAINING GROWTH. Better monsoon, GST rate cuts boosted consumption in Q2

—
Meenakshi Verma Ambwani
New Delhi

Rural consumption contin-
ued to outpace urban con-
sumption in the September
quarterand is expected to re-
main on a steady upward tra-
jectory, say FMCG compan-
fes and analysts.

‘This is being aided by
factors including better
monsoon, healthy Rabi crop
prospects and Goods and
Services Tax (GST) rate cuts.

Mohit Malhotra, CEO,
Dabur India, said that the
company has seen sustained
resilience in terms of con-
sumption in rural regions
and is leveraging on the tail-
winds.

SUSTAINING GROWTH

“Rural is sustaining growth
for the company. There is a
5.6 per cent growth which is
happening overall in FMCG.
The rural (region) is growing
at 8.5 per cent and urban is
growing ataround 3 per cent.
There is a difference of

GST BOON. The reductmn in GST rates is also Ieadmg toashift

from the unorganised to the organ

around 400 to 500 bps
between urban and rural
growth for FMCG and for us
also.

So, we seea 7 per cent odd
growth happening in general
trade in rural and we see
around 3 per cent odd
growth happening as far as
our urban is concerned,” he
said during the Q2 FY26 in-
vestor call.

“So, there is a tailwind of
rural. To capitalise on this
tailwind, we are looking at
the LUP (low unit packs)
bundles and doinga lot of ac-
tivation in rural and harness-

ised segment in rural regions

ing that growth of rural,” he
added. Malhotra also noted
that the reduction in GST
rates is also leading to a shift
from the unorganised seg-
ment to the organised seg-
mentin rural regions.

BETTER RAINFALL

According to a report re-
leased by Motilal Oswal Re-
search, rural consumption
continued to outpace urban
consumption in Q2 FY26
due to income guarantee
schemes, better rainfall out-
comes, NBFC-ed credit
growth and easing input

costs besides GST rate cuts.

Echoing a similar senti-
ment, Angshu Mallick, MD &
CEO, AWL Agri Business Ltd
(formerly known as Adani
Wilmar), told businessline,
“We have seen rural doing
better and urban consump-
tion being under pressure in
the first half of the year. Now,
the wedding season has star-
ted in November. The Rabi
crop will be harvested in Feb-
ruary and March and if the
three major crops of wheat,
chana dal and mustard come
up well, there will be more
money in the hands of rural
consumers.”

Nestle India noted that in
the September quarter its
confectionery portfolio wit-
nessed rural acceleration,
while Maggi Noodles portfo-
lio increased market share in
rural geographies.

“India remains the second
largest KitKat market for
Nestle worldwide. The nu-
meric distribution expan-
sion of KitKat, particularlyin
rural areas, contributed to
this growth,” it said.

DELHI

businessline.
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Air India steps up customer focus, plans cultural
refresh as Vistara merger completes ayear

—
Aneesh Phadnis
Mumbai

Vistara merged with Air In-
dia last November bringing
greater scale and a uniform
service experience.

A year on, Air India man-
agement is laying higher em-
phasis on customer service
and preparing a new organ-
isational culture.

These changes are being
put in place as it negotiates
the challenges caused by the
Ahmedabad air crash and the
closure of Pakistan’s air-
space that have resulted in
higher costsand reductionin
flights.

‘GROUP AIRLINES

The merger of the two air-
lines was completed on
November 12 and followed
integration of two other
group airlines — AIX Con-
nect (formerly AirAsia India)
with Air India Express on
October 1.

Last November, Air India
was operating 5,600 weekly
flights connecting 90 do-
mestic and international
destinations with 208 air-
a

‘We have chosen to guide Al development, not re

bl.interview

Sindhu Hariharan
Chennai

India’s newly-released Al
Governance Guidelinesaim

of a ‘governance guidelines”
than regulations. That is why
we didn’t call this the ‘AT
Regulatory Guidelines. We
have tried to strike a balance,
where we wanted to make
sure that we don’t overly
stifle regulations by looking
at

to promote use
of Al without stifling,
innovation. B Ravindran,
Head of the Wadhwani
School of Data Science & AT
at 1IT Madras, and Chairman
of the Drafting Committee,
said they have pushed for
sector-specific regulation
instead of a single
overarching Al law. The
amendments to existing
laws may be inevitable, but
these changes should be
driven by the sector
regulators under the
oversight of the high-level
inter-ministerial body, says
Ravindran.

[Edited excerpts:

What is the overall
vision with which the
process began and are
you satisfied with how
it turned out?

In a country like India there
is so much benefit that we
can still get from AL What
we wanted to do was to make
sure we come up with more

from companies, which will
stop them from going for
wider, more innovative ap-
proach to adopting AL

What are some specific
portions where balance
between innovation and
regulation has been
addressed?

Some Al risks transcend sec-
tors, but some are sector-
specific.  So, what the
guidelines say is that each
sector should take a hard
look at their own regulatory
infrastructure right now to
see how Al is going to chal-
lenge the current regulatory
framework, instead of saying
there has tobe this overarch-
ing AI law. It is not that we
are saying no regulation is
needed. We are saying there
should be a more holistic ap-
proach. Literally, every regu-
lator in the country today
will have to amend or adapt
their laws to accord for the
impact of Al in their sector.

Syngene eyeing tailwinds

from global trial wins, biotech
funding recovery, says CEO

F ™

N

We have tried to
strike a balance,
where we wanted to
make sure that we
don’t overly stifle
regulations

B RAVINDRAN

Head of the Wadhwani School of
Data Science & Al at IIT Madras

have a statutory role and will
task each of the domain regu-
lators to start the exercise.
They are not going to pass
the regulation, because you
need the sectoral expertise
to do that. To be in sync with
the latest developments, we
have also suggested setting
up two new bodies. One is
the Al Governance Group
(AIGG), which consists of
multiple ministries, so that
they can go back and tell
their sectoral regulators
what they should do,and also
advise the government at the
higher level if new laws need
tobe considered and drafted.
‘We also said there should be
a specific technology group
— the Technology and Policy
Expert Committee (TPEC)
— that will be a permanent
bodv to keep monitoring the

Do you believe that
existing laws will need
amendments right
away? How is this
addressed in the
guidelines?

Amendment has to happen.
The first thing we have re-
commended to set up is this
inter-ministerial governance
body. Now, this body will

Beijing

changes.

'Will the involvement of
all regulatory agencies
stifle innovation, in the
absence of
co-ordination?

This is why we have recom-
mended the setting up of the
high-level AIGG. They will
help enable frequent discus-
sions among the regulatory
bodies to ensure that regula-
tions don’t become contra-

—
Press Trust of India

dictory. Sometimes, they
may be inherently contra-
dictory also. For instance,
gender may be an important
variable for the healthcare
sector for decision making
on treatment plans or drugs
to prescribe, but when it
comes to financial sector, the
decision on loans should not
be guided by gender. There
are also different kind of Al
technologies like ~speech,
text, and others. So that is
one of the reasons we didn’t
want to have an overarching
guideline without looking
into the nuances of indi-
vidual sectors. We wanted to
make sure that we do go
down to the sectors and let
them manage it.

You must have looked at
frameworks globally.
Which side did you lean
toward?

Honestly, we wanted a bit of
everything. So, for example,
the EU has been very pre-
scriptive and has put in signi-
ficant regulations. So, one of
the challenges there has
been for smaller players to
comply with their laws, and
so there is criticism that it
has stifled innovation. But
then the US was basically
saying everything is, you

China Eastern inaugural flight between
Shanghai & Delhi flies near full capacity

economy and culture, the re-

NEW DIRECTION. These changes are put in place even as the

airline negotiates new challenges

The number of weekly
flights operated by Air India
has now reduced 16 per cent
t0 4,700 per week while des-
tinations and fleet size have
reduced to 82 and 187 re-
spectively. This is because of
ongoing retrofit of aircraft,
lease returns and transfer of
certain routes to Air India
Express.

Weak premium economy
sales remain a challenge,
with the airline regularly up-
grading economy-class pas-
sengers to premium eco-
nomy cabins.

“Premium economy sales
have not picked up despite
competitive pricing. Eco-
nomy class cabins are often
overbooked and passengers
are upgraded during airport
check-in  but with this
premium economy risks los-
ing its premiumness,” said
anairline source.

gulate it

know, self-regulation, the in-
dustry will manage itself and
we didn’t want to go com-
pletely that way as well. So
we wanted to be more closer
to that kind of a model but
certainly not leave the thing

completely up to the
marketplace.
‘What is your take on

the sustainability of AI?

Sustainability is a huge chal-
lenge. It is not a question of
how fast Al developments
happen or how fast the next
GPU generation is going to
come, but how fast is your
next gigawatt of power going
to come. Power projects take
a much longer time to come
up, s0, I believe that’s going
tobecomeahugebottleneck,
and we really have to start
planning long-term for it.
The details of how to solve
this, will have to be worked
out by the AIGG. I have per-
sonally started recommend-
ing that we should not be
looking at Gen ALbased
solutions for every problem.
The foundation models and
transformers that run on
trillions of parameters are
power-hungry. We should
look at right-sizing the Al
solution for the problem we
have.

In a statement, Air India
said the number of aircraft
with premium economy
seats has tripled from 25 to
108 now (including Vistara
aircraft). Load factor and
revenue from the cabin have
increased.

TRAVEL POLICIES
“Historically, Air India did
not offer premium economy,
and therefore, the product’s
awareness in the market has
been an area of work. Addi-
tonally, premium economy
is not yet widely included in
corporate and government
travel policies, limiting up-
take from business travel-
lers. We are actively enga-
ging with organisations and
industry bodies to advocate
for its inclusion and are see-
ing encouraging early pro-
gress,” the airline said.

Yet, there are several pos-

itives too. On ground and in-
flight services have im-
proved. Crew engagement
with customers has been
standardised with uniform
announcements and brief-
ings. Brand wisibility has
been enhanced and the air-
line is now more prompt in
informing its customers
about service disruptions.

Air India said it is in the
process of co-creating the
culture of Air India, which is
an  amalgamation  of
erstwhile Air India employ-
ees, those coming in after
merger as well as thousands
who joined the company
from across organisations
post privatisation. “The ex-
ercise of co-creating the cul-
ture is currently underway
and the all-employee survey
was one of the ways in which
employees engaged in the
process,” it said.

A common seniority list
has already been prepared
for pilots and the same is in
the works for cabin crew.
While some crew have ex-
pressed concern about the
process, there are com-
plaints regarding rostering
too particularly about club-
bingweekly offs with leaves.

Ola Electric refutes claims
of stolen .G Chem tech

—
Our Bureau
Bengaluru

Ola Electric has refuted al-
legations that its technology
is based on leaked LG Chem
proprietary data. The com-
pany clarified that its Bharat
Cell technology is built on an
advanced dry electrode pro-
cess and uses a cylindrical
cell form factor, which is dis-
tinct from LG Energy Solu-
tion (LGES) pouch cell
technology.

Ola said the fear of losing
market opportunities, in-
cluding a significant cus-
tomer in Ola Electric, is
prompting the foreign rival
to attack an indigenous bat-
tery innovation.

The company said it has
filed for 720 patents, of
which 124 are granted.

INDIGENOUS CELL

Ola’s Battery Innovation

Centre in Bengaluru em-

ploys over 250 specialists

drawn from top global cell
Ola

OLAELECTRIC
|

Fear of losing
market
opportunities is
prompting foreign
rival to attack an
indigenous battery
innovation, says
company

filing, Ola added the 4680
Bharat Cell represents In-
dia’s first indigenous large-
format cell, directly compet-
ing with Korean majors in
the domestic market. “The
old and dated pouch cell
technology, which the report
claims was leaked, is not
even an area of research or
ial interest for Ola

el Technologies has also
set up India’s first opera-
tional gigafactory, with a cu-
mulative investment  of

%2,500 crore. In its exchange

Electric. Our 4680 Bharat
Cell is based on the most ad-
vanced dry electrode techno-
logy in a cylindrical form
factor,” the company said.

Aishwarya Kumar
Bengaluru

Syngene International is betting on
its first global Phase 3 clinical trial
mandate and early signs of renewed
venture capital inflows into US bi-
otech, even as near-term profitabil-
ity remains weighed down by depre-
ciationand inventoryadjustments.

“We've secured our first global
clinical trial at Phase 3, a significant
milestone and a signal of an area we
intend to grow further into,” Man-
aging Director and CEO Peter Bains
told businessline.

‘The collaboration with a US bi-
otech firm will recruit patients in
both India and the US, marking Syn-
gene’s entry into late-stage global
trials.

CLINICAL TRIALS

Bains added that the opportunities
for the company to participate in
late-stage global clinical trials are
“getting stronger”, as he anticipates
substantial future growth.

While underlying research ser-
vices remain strong, Bains acknow-
ledged that the company continues
to absorb depreciation costs from
its newly-operationalised biologics
facilityin Bengaluru.

“That depreciation will continue
going forward because we have op-
erationalised the facility. What we
would want to see is that we drive
more revenue out of it as we go for-
ward,” he said, and added that the
correction related to inventory ad-
justments witha large molecule cus-
tomer would play out over the next

cM
K

Peter Bains, MD and CEO,
Syngene International

few quarters. On the macro front, he
said early signs of venture capital
funding returning to early-stage bi-
otechin the US were encouraging.

“It’s early, but it’s encouraging,
and that’s an additional tailwind to
build on the momentum we’re
already seeing,” he noted.

Syngene also expects its recently
acquired Bayview biologics facility
in the US to begin operations in the
second half of FY26, while continu-
ingto build capacityin new modalit-
ies such as antibody-drug conjug-
ates and peptides.

BIOLOGICS FACILITY

Syngene acquired its first biologics
facility from Emergent Manufactur-
ing Operations Baltimore, a unit of
Emergent BioSolutions, in March
this year for #36.5 million.

The company recorded a dip of 37
per cent year-on-year in its net
profit to I67 crore for the second
quarter of FY26. The revenues were
upby 2 percent toX911 crore.

China Eastern Airlines star-
ted its Shanghai-Delhi ser-
vice on Sunday with 95 per
cent occupancy, becoming
the first mainland Chinese
carrier this year to resume
direct flights to India after a
gap of five years.

Flight MUS63, carrying
248 passengers, departed
from Shanghai Pudong In-
ternational  Airport  for
Delhi, the state-run Global

the first Chinese mainland-
based airline in 2025 to re-

sume direct  passenger
flights between China and
India, the report said, adding
that the Shanghai-Delhi
flight achieved a load factor
of over 95 per cent.

portsaid. forthe following packages (Two Part Bidding) in Mumbai

A) Supply of Porta Cabins at various sites (Package Reference
HIATUS ENDS co2e00097)
i " B) Construction of drain for 220kv GIS at Kalyan (Package Reference
Flights between India and CC265B008)

the Chinese mainland re-
sumed on October 26 when
an IndiGo aircraft landed at
Guangzhou in Guangdong
province from Kolkata, end-
ing a hiatus that began with
the Covid-19 in

TATA
TATA POWER

(Corporate Contracts Department)

Limited, 2 Floor, Sahar Receiving Station
, Mumbai-400059

(Board Line: 022-67173917) CIN: L28920MH1919PLC000567

NOTICE INVITING TENDER (NIT)

The Tata Power Company Limited invites tenders from eligible vendors

‘The Tata Power Company
Sahar Airport Road, Andhe

For package A interested bidders to submit Tender Fee and Authorization
Letter up to 1500 Hrs. Friday, 17" November 2025.

For detailed NIT and Tender documents, please visit Tender section on
website I future

(itany), to

the subject tender shall be communicated on Tender section of website
https:/lwww.tatapower.com only.

2020. Services were not re-
stored due to military stan-
doff between the countries
in eastern Ladakh, which
ended in October last year.
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LAMBODHARA TEXTILES LIMITED
CIN L17111 TZ 1994 PLC 004929
Regd. Office:: 34, 3rd Fioor, B Block, Pioneer Apartments
10758, Avinashi Road, Coimbatore -
Email & \nvestar Gnevance D

641018, India

ACT OF UNAUDITED FINANCIAL RESULTS FOR

3 3 5 ) : 2 2 i (Rs. in Lakhs)
Times reported. Indian air-  The Shanghai-Delhi route China Eastern’s Shanghai e IAHTER ANS HALF VEAR ENDED i SEPTENBER 28
line IndiGo will begin its is considered a key corridor ~ Pudong-Delhi route will run Quarter Ended Six Months Ended
: i gl P 2 8,
daily Delhi-Guangzhou ser- linking two major economic three times a week on Wed- | | Particulars ~ :
vice from November 10. centres and is expected to  nesdays, Saturdays and auciiod | Unaudiied] Unavdiod | Unaudited
China Eastern becomes boost exchanges in trade, Sundays. T Totl Income from Operations s T o104 b24267] 12.440.23] 11940.09]
{2 [Net Profif{ Loss] or the perod (befcre Tax
it 1550 | 30133 [ 39366 716.83| 687.62| 1,164.42)
T | NetProfitLoss] for
(after Exceptional and / or extraordinary
ftem 41550 %133 3936 | 71683| eeree| 116442
7 = 4| NetProfit{Loss] for the period after tax
STEEL PIPES & TUBES (after Exceptional and / or Extraordinary
ftems) 30160| 21553 31783 547.43| s09.07| 66249
Statement of Unaudited Consolidated & Standalone Financial Results for the 5| Total Compehensive Income for the period
Q r and Half Year Ended September 30, 2025 (Comprising Profit{Loss) for the period
(after tax) and other Comprehensive
Income (after tax} 340.20| 21566 308.56| 55505| 50596 706.87.
The Unudied Sondolonsand Consolidoted Financl Resuls of Sombi See ubes Limited et 0201 21566 s, ssses Msen T06r
(“the Company”) along with the Limited Review Reports of the Statutory Auditors of the Company 7 | Reserves (excluding Revaluation Reserve)|
for the quarter and half year ended Sepfember 30, 2025 have been reviewed by the Audit 25 shown i the Audied Balance sheat of
Commiive arid 4 by the Boord of Di et heir Moctings held the Previous Yeer -| 1044624
ommittee and approved by the Board of Diredors of the Company t their Meetings held on 5 Earings por equiy Sare
November 8, 2025, in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure asic 30| 208 30| sz a9 658
Requirements) Regulations, 2015 . Ll 320 208| 06| 87| am] 658
. Th Financial resuits. Exchanges under|

Company's website at

The results along with the Limited Review Repnm hnve been posted on the

Place: Raipur
Date: November 8, 2025

and on stock exchanges website wnnseindio.com and wwwbseindia com,
respadively. The resuls camalsobe ccosed by scanning the QR Code.

For and on behalf of the Board of

Directors of Sambh Steel Tubes Limited

Sd/-

Vikes Kumar Goyal
Managing Director and CEO
DIN No: 00318182

(Listing

Note: The above information s inaccordance with Regulation 33 ead with Regulation 47(1) of SEB1
‘and Disclosure

Reguialon 33 of te SEBI (Listng obigations and Disdosure Reaursmens) Regllons, 201

The full formal of the|

onthe Company'swebsite (URL: wiw.ambodraratextles.com)

8thNovember 2025
3. The resuits have been prepared in aocordance with the Companies (Infian Accounting Standards) Rules, 2015 (ind AS)
1

applicable

Place : Coimbatore
Date : 8th November 2025

=
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By Order of the Board
For Lambodhara Texties Limited
- Giulia Bosco
DIN - 01898020
Whole-Time Director
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NAME CHANGE

It is informed to the general
public that I, VISHAL GOLECHA
S/O LALIT RATANCHAND
GOLECHHA resident of B-103,
AASTHA APARTMENT, GAD
COLONY, ANANDAM WORLD
CITY, KACHNA, SADDU
RAIPUR (C.G.) 492014 have
changed my old name
VISHAL GOLECHA S/O LALIT
RATANCHAND GOLECHHA so
in future | should be recognized
by my new name thatis VISHAL
LALIT GOLECHHA S/O LALIT
RATANCHAND GOLECHHA in

all Government and other
documents.
VISHAL LALIT
GOLECHHA

B-103, AASTHA APARTMENT,
GAD COLONY, ANANDAM
WORLD CITY, KACHNA,
SADDU RAIPUR (C.G.) 492014

NAME CHANGE

It is informed to the general
public that 1, SARITA L
GOLECHA W/O LALIT
GOLECHHA resident of B-103,
AASTHA APARTMENT, GAD
COLONY, ANANDAM WORLD
CITY, KACHNA, SADDU
RAIPUR (C.G.)) 492014 have
changed my old name SARITA L
GOLECHA W/O LALIT
GOLECHHA so in future |
should be recognized by my new
name that is SARITA LALIT
GOLECHHA W/O  LALIT
GOLECHHA in all Government
and other documents.

SARITA LALIT
GOLECHHA
B-103, AASTHA APARTMENT,

GAD COLONY, ANANDAM

WORLD CITY, KACHNA,
SADDU RAIPUR (C.G.) 492014

NAME CHANGE

It is informed to the general
public that |, LALIT R
GOLECHA S/O RATANCHAND
GOLECHHA resident of B-103,
AASTHA APARTMENT, GAD
COLONY, ANANDAM WORLD
CITY, KACHNA, SADDU
RAIPUR (C.G.) 492014 have
changed my old name
LALIT R GOLECHA S/IO
RATANCHAND GOLECHHA so
in future | should be recognized
by my that is
LALIT R GOLECHHA  S/O
RATANCHAND GOLECHHA in
all  Government

new name

and other

documents.

LALIT R GOLECHHA
B-103, AASTHA APARTMENT,
GAD COLONY, ANANDAM
WORLD CITY, KACHNA,
SADDU RAIPUR (C.G.) 492014
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Requirements) Regulations, 2015.

SAVEHV

STEEL PIPES & TUBES | 2/ Z# 2

Statement of Unaudited Consolidated & Standalone Financial Results for the
Quarter and Half Year Ended September 30, 2025

The Unaudited Standalone and Consolidated Financial Results of Sambhv Steel Tubes Limited
(“the Company”) along with the Limited Review Reports of the Statutory Auditors of the Company
for the quorter and half year ended September 30, 2025 have been reviewed by the Audit
Committee and approved by the Board of Directors of the Company at their Meetings held on
November 8, 2025, in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure

The results along with the Limited Review Reports have been posted on the
Company's website ot https://sambhv.com/financial-performance.php

ond on stock exchanges website www.nseindio.com and www.bseindia.com,

respectively. The results can also be accessed by scanning the QR Code.

Place: Raipur
Date: November 8, 2025

Directors of Sambhv Steel Tubes Limited

For and on behalf of the Board of

Sd/-

Vikos Kumar Goyal
Managing Director and CEO
DIN No: 00318182

Note: The above information is in accordance with Regulation 33 read with Regulation 47(1) of SEBI

(Listing Obligation and Disclosure Requirements) Regulations 2015.
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