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STEEL PIPES & TUBES

Q4 & FY24 Investor Presentation

*Data updated up to FY23-24



SANVEHV

Our Founders Vision STEEL PIPES & TUBES

Sambhv Steel is advancing boldly, driven by our commitment to
innovation and excellence.

As we expand our capabilities and embrace cutting-edge technologies, our
growth transcends physical boundaries, empowering communities and fueling
India’s ambitions.

Each stride in our journey is not just about enhancing our production but about
realizing the dreams of millions.

By forging durable, innovative steel pipes and tubes, we are not just building
infrastructure; we are laying the foundation for a brighter, sustainable future.

At Sambhv, we grow to serve, lead and inspire all our
stakeholders to believe...

Mr. Brijlal Goyal

Chairman Emeritus



Our Journey

STEEL PIPES & TUBES | 2/ 277 2
Transition Towards Value Added Products

SANVEHV
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Our Journey STEEL PIPES & TUBES | 2 2 2

Strong track record of consistent performance

Turnover EBITDA PAT
FY’24+ FY’24+ FY’24+
~1287 Crores ~164 Crores ~83 Crores
7X 9X 14X
vs. FY’19 vs. FY’19 vs. FY’19

*FY’24 numbers are based on provisional financials
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Our .lourney STEEL PIPES & TUBES | 2 2iojr 2

Figures in Rs Million

4,790 8,194

12,867

3%

1%

Growing Revenue Share from Pipes Segment

FY19 FY20 FY21 FY22 FY23 FY24

Total
B Sponge Iron M Billets ™ HR Coils = HR Pipes M Gl Pipes = Others




SANVEHV

Pioneers in Steel Pipes & Structural Products STEELPIPES GTUBES | o7 oy ¢ M

" Leading manufacturer of Steel Pipes and Structural Tubes in India.
" Sole player with single-location backward integrated setup for manufacturing.

" Producing approximately 1 Million Metric Ton per annum (MMTPA) of high-quality
steel products.

" Premium Product Portfolio: SS Coil, GI/GP Pipes & Tubes, ERW Pipes & Tubes, CR
Coil, HR Coil, Blooms/Slabs, Sponge Iron & Captive Power.



Certifications

Notified body No. 1922

Attestati &
estation Bulgaria, lesebar
Dedalassinzsss o S adost 0.

CERTIFICATE

of Conformity of the Factory Production Control
1922 - CPR - 1799

In compliance with Regulation (EU) No 305/2011 of the Eurapean Parliament and of
Councl of 9 March 201 (the cc.m.mw Products Regultion or PR, this cortincate
SPpiies to the construction pros
Hot rolled products of erucnals Strip:
Widih 100 mem 16 450 mm & Thickness KOO mm ta 6.00 mm
235R, 52350, $275JR and $275J0
laced on the market under the name or trade mark
SAMBHY SPONGE POWER PRIVATE LIMITED.
501 to 511, Harshit Corporate, Amanaka, GE Road, Raipur - 492010,
Chhattisgarh, India
and produced in the manufacturing plar
WER PRIVATE LIMITED
Village Sarora, PO Tilda, Raipur - 493114, Chhattisgarh, India
This certificate attests that all provisions concerning the assessment and verification
of constancy of perfo described in Annex ZA of the standa
EN 100251:2004
under system 2¢ aro appled and that the factory production control i assessed to be in
Conformity with the applicable requirement
s first issued on 20.06.2022 and will remain valid until 20.06,2023
the AVCP
o Significantly, uni
ification bx
rveillance audits. The validity of the Cortifcate may be ‘Confirmed in the CE register at
£he web addross www.dedal-ba.n

-
Attestati &
Dedalsssnztsss

CERTIFICATE

of Conformity No. 250

Non-Alloy steel tubes suitable for welding and threading.
Material a 5T
Topes: i M: 'Lt and L2

produced b
SAMBHV SPONGE POWER PRIVATE LIMITED

501 to 511, Harshit Corporate, Amanaka, GE Road, Raipur - 492010,
Chhattisgarh, India

and produced in the manufacturing plant of
SAMBHV SPONGE POWER PRIVATE LIMITED
Village Sarora, PO Tilda, Raipur - 493114, Chhattisgarh, india

ecll - Attestation and Certification” Ltd. a3 a European Third Party Authoriy, verifies

that on the basis of the results of the review of the Factory Production Control

Documentation and Initial Type Tasting. the product: Non-Alloy stes! tubos suitabe for

to Tost roports from 10,05, 2022 to

$0.053023 (Systom of Attestation of Conformity 4. acc. to Reguiation $05/201
Construction Productsy

corresponds to the requirements of the following standard:
EN 10255:2004+A1:2007

This certificate was first Issued on 20,06.2022 and remains valld as long as the fest
methods and/or factory production control requirements included in the standard do
ot chande and the prediict, andthe manufadturing conditions n the piant ar not
modifiod significantly. This certificate should be re ot later than 20.06. 2055
The vaniity of this Gertificate can be verifiad In the registar on veww:ded:

dipl. eng. Anna Vi

=
Dedal&sizs:

CERTIFICATE

of Conformity No. 251

Loose steel tubes for tube and coupler scaffolds.
Material quality: S235GT
Types: 3 and 4

SAMBHV SPONGE POWER PRIVATE LIMITED
501 to 511, Harshit Corporate, Amanaka, GE Road, Raipur - 492010,
Chhattisgarh, india

and produced in the manufacturing pla
SAMBHY SPONGE POWER PRIVATE LIMITED
Village Sarora, PO Tilda, Raipur - 493114, Chhattisgarh, India

Attestation and Certification” Ltd., as a European Third Party Authority, verifies
that on the basis of the results of test reports No. SSPPL/LT-1 from 17.05.2022 and No.
m 19.052022, the product. Loose steel tubes for tube and coupler

6.2022 and remains valid as long as the test
nwdv'mu oniicantly, This certificate. Should be relssued hot later than 30,08 2055
rifie

dotified body o. 1922

-
Attestation & sobar
Dedal&tsinasss indos so

CERTIFICATE

of Conformity of the Factory Production Control
1922 - CPR - 1798

7 compliance with Reguiation (EU) No 305/201 of tho European Far
Councll of 8 March 201 ( .,c@, triction Products Regulation o
aPBiies L0 the Construction prot

Cotd formed welded FGERIRINEEERIIP: o -wiicy and fine

m @ 21,3 mm to 8 139.7 mm

\o market under the name or trade mark of
SPONGE POWER PRIVATE LIMITED
501 to 51, Harshit Corporate, Amanaka, GE Road, Raipur - 492010,
Chhattisgarh, In:
and produced in the manufacturing plas
AMBHY SPONSE POWER vnwns LIMITED
Village Sarora, PO Tilda, Raipur - 493114, Chhattisgarh, India
o attests that all rovisions concerning the assessmnt and verification
ancy of performance describad in Annex Za of the stanciar
006

o applied and that the factory production control is assessed to be in
appiicable reauirement:

nd
e Cartificace may be confirmed in the CE register ot
tho web address www.dedal-ba, Fisdy

+ CERTIFICAT

ICADO

* CEPTUOMKAT CERTI

+ CERTIFICATE

+ ZERTIFIKAT

 CERTIFICAT

+ CEPTUOMKAT  + CERTIFICADO

T

+ CERT!

+ ZERTIFIKAT

CERTIFICATE

This is to Certify that the Management System of
SAMBHV SPONGE POWER PRIVATE LIM

STH FLOOR, OFFICE NO 501 TO 511, HARSHIT CORPORATE, AM)
RAIPUR, CHHATTISGARH, 492001, INDIA.

ISO 9001:2015

This certificate is valid for the following scope of operation:

. BC, BILLET,
HOT ROLLED COIL, HOT ROLLED STRIP, COLD ROLLED COIL, COLD ROLLED STRIP,
ERW / HFIW WELDED BLACK & GALVANIZED STEEL PIPES & TUBES.

i Certficate No :: INSS3464

05 Awg 2023 prr—

.

Directo

CERTIFICATE

This I to Cortity that the Management System of :
SAMBHV SPONGE POWER PRIVATE LIMITED “ N\'\

STH FLOOR, OFFIGE NO 501110 511, HARSHIT CORPORATE, AW
RAIPUR, CHHATTISGARH, 492001, INDIA.

ISO 14001:2015

This certificate is valid for the following scope of operations:

WUFACTURER OF SPONGE IRON, POWER THROUGH WHRS & AFBC, BILLET,
HOT ROLLED GOIL, HOT ROLLED STRP, oL mo coLo RoLien sTR
AW WELDED SLACK & GALVANIZED STEEL PIPEs & TUB

5t Certficate No :: INSS3465

5 w2025 8 Awun 2021 prr———

Thi ot romain v st o saudacory srvdiane st

+ CEPTUOMKAT  # CERTIFICADO  # CERTIFICAT

ATE

*CER

 ZERTIFIKAT

 CERTIFICAT

ADO

* CER

+ CERTIFICATE ~ # CEPTUOMKAT

 ZERTIFIKAT

: L
STEEL PIPES & TUBES | 2 2% 2

CERTIFICATE

This is to Certify that the Management System of

SAMBHV SPONGE POWER PRIVATE LIM

5TH FLOOR, OFFICE NO 501 TO 511, HARSHIT CORPORATE,
RAIPUR, CHHATTISGARH, 432001, INDIA-

IS0 45001:2018

This certificate is valid for the following scope of operations:

POWER BC, BILLET,
HOT ROLLED COIL, HOT ROLLED STRP, COLD ROLLED COIL, COLD ROLLED STRP,

FIW WELDED BLACK & GALVANIZED STEEL PIPES & TUBES

Certificate No :: INSS346C-1

Sur. audi on o beore /Cericase epiry

&

Director.

CERTIFICATE

This is to Certify that the Management System of

SAMBHV SPONGE POWER PRIVATE LIMITED | ‘\\\‘\\.\

5TH FLOOR, OFFICE NO 501 TO 511, HARSHIT CORPORATE, AM)
RAIPUR, CHHATTISGARH, 492001, INDIA.

IS0 50001:2018

This certificate is valid for the following scope of operations:

MANUFACTURER OF SPONGE IRON, POWER THROUGH WHRS &
HOT ROLLED GOIL, HOT ROLLED STRP, CoLD ROLLED COlL GOLO lou.sn STRIP,
FIW WELDED BLACK & GALVANIZED STEEL PIPES

Certificate No :: INSS346G.

i Gortfctsremain va st sstacory srvetance st

&

Director




SANVEHV

Our Distinct AdVantage STEEL PIPES & TUBES | 21 2 2 I
Why SAMBHYV ? 8 Solid Reasons

STEEL
STRENGTH




Fully Integrated Business Funnel

Iron Ore
Pellet

Iron Ore

Crude Steel HR Coil

(Bloom / Slab)

WHRB Power +
AFBC Power

Dolomite

Slitting

SAVIEHV

STEEL PIPES & TUBES | 27 2% &

ERW Pipes &
Structural Tubes

Pipes & Tubes
Rolling

SAMBHYV: Setting the Standard as India's Sole Backward Integrated Pipes & Tubes

Manufacturer

10



SANVEHV

Manufacturing Facilities — Sarora Unit — 88.5 acres STEEL PIPES & TUBES | 237 oy 2 IG—

Tube Mill

Division New Power
SMS Pipes & Tubes New DRI Plant Power plant

Division HR Mill e 10 MW Power WHRB 15 MW Power o
- .= 2 Bloonis/slabs : Division Sponge Iron DRI Division

s Sponge Iron
HR Coil -Stockyard

e

~ Admin B

lock

11



Kutharel Unit — 27 acres SSAMSB!QQ!
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SANVEHV

Our Winning Product Portfolio STEEL PIPES & TUBES | 2 2y 2 I
High-Quality at Competitive Prices

Hot Rolled Coil ERW Steel Pipes & Tubes

s rf_":iff,

::’:: 1-_]_}

13



SANVEHV

Narrow Width HR Coils STEEL PIPES & TUBES | 27 2y 2 I
Backbone Behind SAMBHV’S Value-Added Offerings

India's Pipe Manufacturing Proven Brand Acceptance:
Pioneer:

Precision Control: p Niche Market Dominance:

Tailored Solutions:

14



Nation Wide Distribution Network

Haryana /o

Gujarat

E Raipur : Head Office & Plant

Puducherry (UT) 9‘ Our Channel Partner Network

° Branch office : Delhi NCR

30+
Distributors

600+
Dealers

2000+
Retailers

10000+
Fabricators

SAVIEHV

STEEL PIPES & TUBES | 27 2% &

15



SAVIEHV

Strategic Location Advantage TS TS MR

Iron Ore

Centrally Located & Logistic Hub

= Easy accessibility to = Easy accessibility to
- Highest
quality Iron Ore producer in India.

: Trucks and
trailers accessible nationwide,
spanning from Jammu to
Kanyakumari and Guwahati to
Bhavnagar.

= Located in (around 300 kms
Iron Ore - Available from Raipur)

only for Chhattisgarh based units

: Raipur,
centrally located and the largest
distribution center, serving
neighboring states such as Orissa
and Madhya Pradesh.

16



SANVEHV

Driving Factors for Robust Growth Prospects STEELPIPES & TUBES | 237 oy 2 IS

CAPACITY EXPANSION

HR Coil and ERW Pipe production to reach approx.
1 MMTPA in next 3 years.

Focus on Value-Added Products
(VAP)

Plan to increase pipe production & to
introduce margin-accretive VAP like Gl Pipes
& GP Pipes; Increase the revenue contribution
from pipes & VAP from present 75% to 90% in
this year.

Expanding Network

Company aims to expand distribution 03
network for deeper market
penetration.

New Product Line
Company targeting entry into
stainless steel by FY25. . .

Y Tapping Export Opportunity

Started catering to export markets.

17



SANVEHV

FY24 Strategic Updates STEEL PIPES & TUBES | 277 2y 7 I—

Enhanced HR Coil production from
increased availability of Captive
Slabs/Blooms and corresponding
enhancement in Pipe production
capacity

Enhanced Slab/Bloom production
by 7200 MT per month through
completion of Brownfield Project

Enhanced ERW Pipe production
through commissioning of new pipe
mills which also includes
production of large diameter (7
Inch) pipes

Started Brownfield Expansion across
all existing divisions to enhance
production and introduce new
product line like GP Pipes, Stainless
Steel Coils and Cold Rolled Products;
Entire capex Plan will be completed by
mid of FY25

Started Production of Galvanized
Pipes (Gl Pipes)
18



Q4 & FY24 Financial Performance Highlights

Quarter Highlights

Annual Highlights

Revenue (Rs. Mn)

EBITDA (Rs. Mn)

SANVEHV

: L
STEEL PIPES & TUBES | 2 2% 2

PAT (Rs. Mn)

4,000 R 3,617
3,500 400 337 366 250 224
3,000 2,640 350 200 197
2,500 3004 BN B U0 B R
2,000 5(5)8 150
1,500 50 100
1,000 100
500 50 50
- 0 0
Q4FY23 Q4FY24 Q4FY23 Q4FY24 Q4FY23 Q4FY24
14,000 12,931
12,000 ougi 1,800 1,636 900 1 e 826
) 1,600
10,000 1,400 1,198 I 700 603
8,000 1,200 ggg 1
6,000 1'g88 400 -
4,000 600 388 ]
400 .
2,000 200 100 -
- 0 .
FY23 FY24 FY23 FY24 FY23 FY24

19



Production Summary

Sponge Iron

35,000 -

31,190
30,000 - 29,287
25,000 |
20,000 |
15,000 -
10,000 -

Q4FY23 Q3FY24

Note — Units in Metric Ton (MT)

30,484

Q4FY24

80,000

70,000

60,000

50,000

40,000

30,000

20,000

10,000

45,726

Q4FY23

Billets

69,035

Q3FY24

70,105

Q4FY24

70,000

60,000

50,000

40,000

30,000

20,000

10,000

SANVEHV

$ L
STEEL PIPES & TUBES | 2 279 &

HR Coils

59,243

50,138

37,522

Q4FY23 Q3FY24 Q4FY24

20



SANVEHV

Operational Performance of Pipes STEEL PIPES &TUBES | o o 2 ISG—
. : sales (MT ! Realization (Rs/T)
Production (MT) i ales (MT) | 60,000
i I 55,280
X 60,000 - ! 54,211
| I 50,943
| 54,087 i
60,000 - ! | 50,000 -
’ 55,485 50000 _ 49,093 .
51,989 : ! |
50,000 - i | 40,000 -
: 40,000 - :
40,000 - | |
! 31,188 | 30,000 -
31,579 : 30,000 - :
30,000 -
i 20,000 - i 20,000 -
20,000 - ! ' :
: | ' 10,000
10,000 i 10,000 E
Q4FY23 Q3FY24 Q4FY24 Q4FY23 Q3FY24 Q4FY24 Q4FY23 Q3FY24 Q4FY24

Note — Units in Metric Ton (MT) 21



SANVEHV

Q4 & FY24 Income Statement STEEL PIPES & TUBES | 27 2oy 2 I

Particulars (Rs. Million) Q4FY24 (PROV.) Q4FY23 YoY FY24 FY23 YoY
Net Revenue from Operations 3594 2631 37% 12867 9363 37%

Revenue including Other Income 3617 2640 37% 12931 9414 37%

Employee Benefits Expense 159 95 67% 505 368 37%

EBITDA 366 337 9% 1636 1198 37%

Depreciation 86 1 110% 211 159 33%

o
I

Exceptional Iltems 2 -100% 4 2 123%

PBT Margin (%) 5% 8% 9% 9%

Profit After Tax (PAT) 197 224 -12% 826 603 37%

22



SANVEHV

FY24 Balance Sheet STEEL PIPES & TUBES | 27 2 2 I

Particulars (Rs. Million) FY24 (Prov.) Particulars (Rs. Million) FY24 (Prov.)
EQUITY AND LIABILITIES ASSETS

Share Capital 2,410 200 |

Net Worth 4,441 2,111 (Capital Work-In-Progress 2,310 215
Long term Borrowings 1,829 1,696 |Other Intangible Assets
otal Non-Current Liabilities 2,014 1,839 SubTotal-Non Current Assets 5,705 3,222
urrent Liabilities
rade Payables 189 Bank Balances 30 32

Short Term Provisions 81 3 rade Receivables

. [OtherCurrentAssets

otal Equity and Liabilities 8,632 5,331 ([Total Assets 8,632 5,331

23



SANVEHV

Strong Financial Performance STEEL PIPES &TUBES | 2 oy 2 I

Net Revenue from Operations Gross Profit & Margin (%)

m PAT —PAT Margin

1
1
| 26%
12,867 -
| 24% 24%
X 19% 9
9,363 : . > 19%
8,194 ! 15%
1
1
! 911
4,790 | 474
| 285
1,868 2434 ! om N
1
- . ! FY19 FY20 FY21 FY22 FY23 FY24
FY19 FY20 FY21 FY22 FY23 FY24 = Gross Profit —Gross Margin
________________________________________________________________ .
1
1
. o, 1
EBITDA & EBITDA Margin (%) i Profit After Tax & PAT Margin (%)
15% 13% | N 6%
13% o | 9%
13% !
10% :
9% !
1
1
647 !
|
1
256 !
174 .
um N |
: FY19 FY20 FY21 FY22 FY23 FY24
FY19 FY20 FY21 FY22 FY23 FY24 !
1
1

= EBITDA —EBITDA Margin

Note - Figures in Rs. Million ”
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Healthy Balance Sheet STEEL PIPES & TUBES | 277 2y 7 I—

Net Debt to Equity & Interest Coverage Ratio Net debt to EBITDA

2.4x 6.4x 4.5x
2.8x 4.8x 4.7x 3.9x
I 2.1x 2.2x
I I i I ]
FY19 FY20 FY21 FY22 FY23 FY24
. FY19 FY20 FY21 FY22 FY23 FY24
1 Net debt to equity — Interest Coverage

Return Ratios (%)

Working Capital Ratios

51 51 32 37 55 47
51 48%
46 . 2% o0
38 35 29%
0,
30 27% o 26% 29% y
22%
24 20% 0
2 17 16% mm  16% 19%
13
4 I 5
- | = | l
FY19 FY20 FY21 FY22 FY23 FY24 FY19 FY20 Fy21 FY22 FY23 FY24
= Receivable days  H Inventory Days Payable Days © RoCE ® RoE

N

25



Detailed Brownfield Capex Plan

Product

Capacity (In MTPA)

Existing

Post Expansion

Total

CAPEX (Rs. Mn)

Already Incurred
(FY24)

Balance
(FY25)

STEEL PIPES & TUBES | 2 27 &

Current Status

SANVEHV

Sponge Iron 1,05,000 2,62,500 861 526 335 Expected Commissioning by Jul'24
Bloom/Slab 3,17,400 3,60,000 321 166 155 Expected Commissioning by Oct'24
HR Coil 3,50,000 4,50,000 238 180 58 Expected Commissioning by Oct'24
ERW & Gl Pipes 2,50,000 3,50,000 293 228 65 Commissioning done few payment to be made
GP Pipes/SS Coil - 1,00,000 545 276 269 Expected Commissioning by Oct'24
6MW WHRB 16 MW WHRB s .
Power 9MW AEBC 9 MW AFBC 602 369 233 Expected Commissioning by Jul'24
Cold Rolled Products 50,000 1,00,000 380 243 137 Expected Commissioning by Oct'24
TOTAL 3240 1988 1252

26
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Sponge Iron Project Updates STEEL PIPES &TUBES | 2 2 2
iln Girth Gear Electrical & Instrumentation

Expected Completion : July-24



SAVIEHV

Power Plant PrOjECt Updates STEEL PIPES & TUBES | 21 2 2

Project Overview Turbine Building

Expected Completion :
July-24




Steel Melting Shop (SMS) Project Updates EHA?ES&TUBE; HV

Furnace Building Oxygen Plant

Expected Completion :

Pollution Equipment Oct-24




GP Line Project Updates

Project Overview Shed Inside View

Expected Completion :
Oct-24

_! < -
g i\ f S




CRM - 2 Project Updates — Major Equipment

FATATATIT

Expected Completion :
Oct-24




SANVEHV

Greenfield Project - Sambhv Tubes, Kesda — 85 acres 5 rsumse o o 2




Sana Kapoor

Go India Advisors
sana@GolndiaAdvisors.com
M:+91 81465 50469

Sheetal Khanduja

Go India Advisors
sheetal@GolndiaAdvisors.com
M:+91 97693 64166

Anu Garg

Sr. General Manager - F&A
caanu@sambhv.com
M:+91-9109954355

Mayank Agrawal
General Manager - F&A
camayank@sambhv.com
+91-8821028208

SAVIEHV

STEEL PIPES & TUBES 2 27%7a 2




Let’s Grow Together ©



